
                                                                                                                                             

                                        

 

STATE INFORMATION SERVICE 

 

 

 

 

Weekly Economic Bulletin 

 

(02-08 December 2017) 

 

Mohammad Saleh 

  



                                                                                                                                             

                                        

Sisi inaugurates Cairo ICT 2017 exhibition 

President Abdel Fattah El Sisi inaugurated the 21st round of Cairo 

ICT - the international telecommunications, information 

technology fair at the newly-established Cairo International 

Conference Center at Tagammu el Khamis. 

 

The President listened to a detained explanation on the pavilions of 

the exhibition from Minister of Communication and Information 

Technology Yasser el Qadi. 

More than 500 international companies are taking part in the fair. 

The minister said the exhibition witnessed several achievements in 

the field of information technology and communication. It also 

witnessed the launch of the G4 mobile service, which was 

announced in September, he added. 



                                                                                                                                             

                                        

The minister also noted that the G5 mobile service will be 

launched soon in Egypt to be the first country in the region to 

launch it. 

Sisi orders continued development of Suez Canal 

President Abdel Fattah El Sisi met with Chairman of the Suez 

Canal Authority (SCA) and Suez Canal Economic Zone (SCzone) 

Mohab Mamish to discuss the latest developments in the tunnels 

project under the Suez Canal in the city of Ismailia, directing the 

continuous development of the canal. 

 

Sisi underlined the importance of the Suez Canal as a pillar of the 

country's economy and as a vital facility to the traffic of 

international trade and maritime navigation between the east and 

the west. 

Spokesman for the presidency Bassam Rady said that Mamish 

informed the president that the SCA established a department to 

manage and operate the tunnels and their maintenance. 

The meeting shed light on the fish farming project currently being 

carried out in east Port Said and clearing lake Manzala for fish 



                                                                                                                                             

                                        

farming project in accordance with the international standards, 

where the SCA will take part in the Manzala project, Radi 

explained. 

In addition, the meeting dealt with the latest developments in the 

economic and industrial zones, Radi added. 

Radi pointed out that Mamish gave Sisi a report about the Canal, 

explaining that the canal recorded historic figures in revenues and 

cargo transit vessels during the current year. 

Sisi opens "Africa 2017" forum in Sharm El Sheikh 

President Abdel Fattah El Sisi opened the Africa 2017 forum in the 

Egyptian Red Sea resort of Sharm el Sheikh. 

 

Guinean President Alpha Condé, Rwandan President Paul 

Kagame, Côte d'Ivoire President Alassane Ouattara and Somali 

President Mohamed Abdullahi Mohamed are attending the opening 

session. 

Chairman of the African Union Commission Moussa Faki and a 

number of African prime ministers, ministers, officials, 



                                                                                                                                             

                                        

chairpersons of companies, investors and youths from Africa are 

also present. The forum will run until Saturday. 

Egypt to receive third batch of WB loan 

Acting Prime Minister Mostafa Madboutli, who is also Minister of 

Housing, attended the signing ceremony of an agreement on 

receiving the third batch of a loan by the World Bank worth 1.150 

billion dollars. 

 

The ceremony was held on the sidelines of the African Forum 

2017 that is now in session here under the auspices of President 

Abdel Fattah El Sisi. 

The agreement was signed by Minister of Investment and 

International Cooperation Sahar Nasr and World Bank Regional 

Director Asaad Alem. 

The total value of the loan hit 3.15 billion dollars. 



                                                                                                                                             

                                        

The funds will be channeled into financing the economic reform 

program in Egypt and development policies. 

WB CEO: Gov’t policies helped Egypt become favored hub for 

investment 

Chief Executive Officer of the World Bank (WB) Kristalina 

Georgieva asserted that the Egyptian government's successful 

policies have helped the country to become a favored hub for 

investment. 

 

Speaking at a session on the fourth industrial revolution organized 

on the sidelines of the Africa 2017 forum in Sharm el Sheikh, 

Georgieva said the WB is cooperating with the Egyptian 

government to build the world’s biggest solar power at a cost of 2 

billion euros in Egypt. 

African states can adopt new policies to achieve growth, through 

supporting small and medium-sized enterprises and making good 

use of technology in creating future jobs, Georgieva added, noting 

that the WB focuses on investing on human resources and ensuring 

equal economic opportunities for women and men. 



                                                                                                                                             

                                        

A sum of 1 billion dollar was allocated to back women projects 

around the world, she noted. 

Afreximbank, EBE sign agreement worth dlrs 500 mln 

The African Export-Import Bank (Afreximbank) signed an 

agreement with Export Development Bank of Egypt (EBE). 

 

Under the agreement Afreximbank will extend dlrs 500 million to 

the EBE to boost exports and investments of the Egyptian 

companies in Africa. 

The agreement was inked by Afreximbank Chairman Benedict 

Oramah and Board Chairperson of the Export Development Bank 

of Egypt Mervat Sultan in the presence of Egyptian Central Bank 

Governor Tarek Amer. 

The Exporters Credit Support Program, which was inked between 

Afreximbank and the EBE on the sidelines of Africa 2017 forum in 

Shram el Sheikh, is a mix of programs, products and services 

offered through their partnership to protect exporters from the risks 

of failure to pay back debts. 



                                                                                                                                             

                                        

The agreement will serve only exporters living in Egypt and the 

products should be made in Egypt while importers have to be 

Africans and living in one of the Afreximbank's member states. 

Oramah said the agreement would help Egyptian exporters in 

developing their industries and increasing their exports to other 

African countries. 

World Bank signs loan agreement with Egypt worth $1.15 

billion 

World Bank and Egypt signed an agreement on a loan worth $1.15 

billion to support ongoing economic reforms that helped stabilize 

the country's economy and attract investments worth $17 billion in 

the energy sector. 

 

Both sides signed the agreement on the sidelines of Africa 2017 

forum, in the presence of Acting Prime Minister Mostafa 

Madbouly and Chief Executive Officer of the World Bank 

Kristalina Georgieva. 

The agreement was signed by Minister of Investment and 

International Cooperation Sahar Nasr representing the Egyptian 



                                                                                                                                             

                                        

side and World Bank Country Director for Egypt, Yemen, and 

Djibouti Asad Alam. 

Nasr said in a statement that Egypt welcomes the continued 

support of the World Bank for the government's economic reform 

program which is aimed at boosting the country's economy and 

attracting investment to create job opportunities for youths and 

women. 

The loan agreement is the third and last installment of three annual 

loans worth $3.15 billion which Egypt received two of them. 

Minister: Tourism boom witnessed in Q1-2017 

Tourism Minister Yahia Rashed stressed that Egypt witnessed a 

tourism boom in the first quarter of 2017 with a 50-percent 

increased compared with the corresponding period of 2016. 

 

 

The number of tourist nights increased by more than 100 percent 

with the average tourist spending hitting 88.2 dollars per night 

higher than the 85-dollar spending of 2010, the minister said in 

press statements. 



                                                                                                                                             

                                        

He stressed that the technical secretariat of the Egyptian Tourism 

Federation is now mulling a number of measures to attract tourists, 

including the application of electronic visa, the prices of hotels and 

granting immediate visas to residents of Gulf and Arab Maghreb 

countries. 

Under the electronic visa project, tourists will be able to apply for 

a visa online via a barcode they will receive. After the approval of 

the Egyptian authorities, a copy of the visa is sent to them 

electronically. 

He defended the decision to close some tourism promotion offices 

abroad, saying there is a trend in the State to diminish expenses but 

it is a temporary measure. 

Rashed said there is full cooperation between the aviation and 

tourism ministries to open new markets and operate many of the 

lines that were suspended. 

E-SICO, Qualcomm agree on transferring modern technology 

to Egypt's mobile factory 

Minister of Communications and Information Technology Yasser 

el Kady witnessed a signing ceremony of an agreement between 

the Egyptian Silicon Industries Co. (E-SICO) and Qualcomm. 

The agreement aims to transfer the latest communications 

technology reached by the American company to the new Egyptian 

factory while maintaining the use rights of this technology. 

President of Qualcomm Middle East and Africa Jihad Srage said 

his company believes in the future of the mobile communications 



                                                                                                                                             

                                        

equipment industry in Egypt. He added that the new factory has an 

opportunity to export its products to the countries of the region and 

Africa. 

 

E-SICO Chairman Mohamed Salem said the agreement authorizes 

the new factory in dealing with all telecom operators working in 

the Egyptian market and exporting to various countries worldwide. 

CBE's reserves hits record high in years 

Egypt's foreign currency reserve record the best continuous 

increase in history, reaching 36.72 billion dollars last November, 

the highest since December 2010, bankers and economists said. 

 



                                                                                                                                             

                                        

In statements, they said the reserve inched up more than 20 billion 

dollars since Tareq Amer took the presidency of the Central Bank 

of Egypt (CBE). 

Ramy Abul Naga, the deputy CBE governor for reserve affairs, 

attribute the increase to the reform measures adopted by CBE 

topped by the flotation of pound. 

Haitham Adel, head of the treasury money market sector, said the 

increase came despite the difficult economic conditions in the 

country during the past years. 

The bankers added said the increase happened despite the decrease 

of revenues of tourism and other important sectors but they said 

the increase of remittances of Egyptian expatriates helped in the 

rise. 

Egypt's non-oil private sector expands for first time in two 

years as PMI Index turns positive 

Egypt's non-oil private sector has expanded for the first time in 25 

months, as indicated by Emirates NBD Egypt Purchasing 

Managers' Index, which turned positive in November, according to 

the index that came out on Tuesday. 

The PMI Index rose to 50.7 in November from 48.4 in October, 

marking the first time it rose above the 50.0 neutral level since 

September 2015. An index above 50 means growth and below 50 

shows a contraction. 

"This suggests that the wide-ranging economic reforms embarked 

upon in November 2016 as part of an IMF-sponsored programme 

are beginning to bear fruit, and that the outlook for the Egyptian 



                                                                                                                                             

                                        

economy is starting to improve," Khatija Haque, head of MENA 

Research at Emirates NBD, said on Tuesday.  

 

New orders from abroad also grew at the fastest pace on record, 

driven by the competitiveness of the EGP after the government 

floated the currency in November of last year. 

As for output prices, November saw the lowest reading since 

February, as strong competition limited firms' power to hike prices. 

According to Haque, "16.4 percent of firms saw higher imports 

from overseas, reportedly due to increased demand from 

neighbouring economies, while no firms signalled a drop in 

overseas demand." 

In addition, employment fell for the 30th consecutive month. 

A majority of surveyed firms have a positive view of where 

economic conditions in Egypt are going, as 68.7 percent of firms 

expect a higher output after a year. 

"Strong sentiment towards future prospects chimes with our view 

that the Egyptian economy will continue to strengthen over the 

coming quarters," Haque wrote. 

 



                                                                                                                                             

                                        

Government approves decisions on cooperation with EBRD 

Minister of Investment Sahar Nasr has said the Cabinet discussed 

during a meeting under Minister of Housing Mostafa Madbouli, 

who is the acting prime minister, four important decisions 

including allocating additional shares at the European Bank for 

Reconstruction and Development (EBRD) out of Egypt's keenness 

on cooperation with the European side. 

In a press conference at the Cabinet headquarters, she said the 

second and third decisions deal with a FAO grant to support and 

develop irrigation networks and systems in Egypt. 

 

The minister added that a free trade zone will be established in 

Minya governorate to offer services for Upper Egypt's residents. 


